NARRATIVE FIXED INCOME

June 2024

The certificate aims to provide income and capital growth over the medium
to long term by investing in investment grade corporate bonds primarily
denomiated in EUR and USD.

WHY Narrative Fixed Income?
1 Transparent exposure to short-term investment grade corporate bonds
2 Low cost, targeted access to the most liquid bonds with 2-3 year maturities

3 Diversify your bond allocation and reach interesting yields

PERFORMANCES
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Cumulative performance (%)

iM 3M 6M YTD
Certificate +0.25% +0.57% +1.87% +1.87%
Lower Risk Higher Risk
Potentially lower reward Potentially higher reward
ccy % of NAV @ coupon YTM @ duration
EUR 84.30% 1.97% 3.67% 0.91%
usb 15.70% 2.26% 4.92% 0.50%

KEY FACTS

Issuer ARCFP PCC Limited
Paying Agent ISP Securities

ISIN CH1275642812
Underlyings Bonds

Currency EUR

Settlement Cash

Issue Price 1’000 EUR
Denomination 1’000 EUR

Final ValuationDate Open end
Redemption 10t day after the Final
Date Valuation Date
Management Fee 0.80% p.a.

Top Holdings (%)

EDF 4 NOV-24 5.80%
VOLV 3.750 25-NOV-2024 5.74%
CARL 3.250 12-0OCT-2025 5.73%
TAP 1.250 15-JUL-2024 5.68%
ORAN 1.125 15-JUL-2024 5.67%
Number of positions 25
AA A BBB
0-1 year 5.50% 32.89% 22.52%
1-3 years 5.59% 11.24% 22.25%
3-5 years = = =
TOTAL 11.09% 44.13% 44.77%

Portfolio characteristics

Duration 0.84%
Yield-to-Maturity 3.86%
Average rating A-

United States 60.42%
France 17.01%
Sweden 11.24%
Denmark 5.73%

Netherlands 5.61%



PORTFOLIO

Bonds - EUR

ABINBEV 2.875 3.963 25/09/2024 BE6243179650 Baal EUR
APPLE 0.875 3.764 24/05/2025 XS$1619312173 Aaa EUR
BANK OF AMERICA 1.375 3.761 26/03/2025 XS$1209863254 A2 EUR
BRISTOL-MYERS 1.000 3.813 15/05/2025 XS$1226748439 A2 EUR
CARLSBERG BREWS 3.250 3.844 12/10/2025 XS2545263399 Baa2 EUR
EDF 4.000 3.711 12/11/2025 FR0010961540 Baal EUR
GDF SUE 2.375 3.617 19/05/2026 FR0011911247 Baal EUR
GENERAL FINAN 1.694 3.906 26/03/2025 X51792505866 Baa3 EUR
HEINEKEN NL 1.500 3.766 07/12/2024 XS1330434389 A3 EUR
JOHN DEERE BANK 2.500 3.504 14/09/2026 XS2531438351 A2 EUR
JPMORGAN 1.500 3.735 27/01/2025 XS1174469137 Al EUR
MOLSON COORS 1.250 4,233 15/07/2024 XS1440976535 Baa3 EUR
ORANGE 1.125 4.218 15/07/2024 FR0013396512 Baal EUR
SHELL INTL FIN 1.875 3.555 15/09/2025 XS51292468045 Aa2 EUR
SWEDBANK AB 0.750 3.762 05/05/2025 XS52167002521 Aa3 EUR
TOTAL CAPTLINTL 0.625 3.969 04/10/2024 XS$1693818285 Al EUR
TOYOTA MOTOR CRD 0.625 3.911 21/11/2024 XS$1720642138 Al EUR
VOLVO TREASURY 3.750 3.922 25/11/2024 XS2626344266 A2 EUR
VW FINANCIAL 3.000 3.763 21/11/2024 XS2152062209 A3 EUR
WALMART 2.550 3.375 08/04/2026 XS51054534422 Aa2 EUR
Total Bonds EUR

Bonds - USD

CTRPLLR FIN SERV 0.800 5.151 13/11/2025 US14913R2H93 A2 usD
MARRIOTT INTNL 3.750 5.393 01/10/2025 US571903AP82 Baa2 usD
MARS 2.700 5.620 01/04/2025 USU57346AA38 Al usD
PAYPAL HLDG 2.400 5.697 01/10/2024 US70450YAC75 A3 usD
SALESFORCE.COM 0.625 5.483 15/07/2024 US79466LAG95 A2 usD

Disclaimer : This document is made available exclusively to clients of Arcus Finance SA under discretionary portfolio management who has
expressly requested to receive such information and documents (such as analysis, research, report, commentary and/or fact sheet). It
shall not be communicated to any third party. The information and opinions (including positioning) contained on this document are for
information purposes only and is not a solicitation, offer or recommendation to sell or acquire any securities, effect any transaction or to
enter into any legal relations. More particularly, no information, document or opinions (including positioning) provided on this website
regarding services or products shall constitute or be construed as an offer or solicitation to sell or acquire securities or other instruments
in any jurisdiction where such offer or solicitation is prohibited by law or in which the person making an offer or solicitation is not licensed
or registered to do so or to any person to whom such offer or solicitation is contradictory to local law or regulation. Any such prohibited
offer or solicitation is void and Arcus Finance SA will disregard any communication received in respect thereof. Past performance should
not be taken as an indication or guarantee of current or future performance, and no representation or warranty, express or implied, is
made regarding future performance. Clients are urged to be assisted by professionals to assess the possibilities and risks associated with
any financial operation before making any investment or other decisions.
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